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Authorized General Obligation Debt:

General Obligation Bonds (GO’s):

» General obligation bonds must be authorized by a vote of the citizens of Georgetown. They are used only to
fund capital assets of the general government and are not to be used to fund operating needs of the City.
The full faith and credit of the City as well as the City’s ad valorem taxing authority back general obligation
bonds. Conditions for issuance of general obligation debt include:

>  When the project will have a significant impact on the tax rate;

>  When the project may be controversial even through it is routine in nature; or

>  When the project falls outside the normal bounds of projects the City has typically done.

General Obligation Debt Public Safety
Authorized by the Voters Facility

Year Authorized by the Voters
2008 46,000,000 35,500,000
2011 -

- 81,500,000
29,500,000 29,500,000

Total Authorized 46,000,000 35,500,000 29,500,000 111,000,000

Year & Issue

2010 1,370,000 - - 1,370,000
2010A 9,430,000 2,500,000 - 11,930,000
2012 - - 12,500,000 12,500,000
2012A - - 12,500,000 12,500,000
2013 - 5,000,000 4,500,000 9,500,000
Total Issued 10,800,000 7,500,000 29,500,000 47,800,000

Authorization Remaining 35,200,000 28,000,000 63,200,000






